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Brexit,” International Journal of Operations & Production Management, Vol. 41, No. 2, 2021,
pp-102-130; Samuel Roscoe et al., “Managing Supply Chain Uncertainty Arising from Geopolitical
Disruptions: Evidence from the Pharmaceutical Industry and Brexit,” International Journal of
Operations & Production Management, Vol. 40, No. 9, 2020, pp. 1499-1529,
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@ Chien-Hua Wan, Samson Ellis, and Betty Hou, “Taiwan Economy Grows Fastest Since
2010 as TSMC Gives Boost,” Bloomberg, April 14, 2022, https://www.bloomberg.com/news/
articles/2022-01-27/tsmc-s-40-billion-spree-may-tip-the-scales-on-taiwan-s-growth.

@ Laurence Goasduff, “Gartner Says Worldwide Semiconductor Revenue Declined 11% in
2023,” Gartner, January 16, 2024, https:/www.gartner.com/en/newsroom/press-releases/2024-01-
16-gartner-says-worldwide-semiconductor-revenue-declined-11-percent-in-2023;Catherine  Howley,
“Gartner Says Worldwide Semiconductor Revenue Grew 1.1% in 2022,” Gartner, January 17, 2023,
https://www.gartner.com/en/newsroom/press-releases/2023-01-17-gartner-says-worldwide-semicon
ductor-revenue-grew-one-percent-in-2022.
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Rk : www.theinformationnet.com.
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FERFAF= R RN S; 2023 459 H 21 H, BR¥ CHAEZRY EREM, AL
WA A7 AR I R BN IR B <Gl 430 {LRT.

@ Kathrin Hille and Kiran Stacey, “TSMC Falls into Line with US Export Controls on

Huawei,” Financial Times, June 9, 2020, https://www.ft.com/content/bad129d1-4543-4fe3-9ecb-
15b3c917aca4.
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@ “Centralized v.s. Decentralized Manufacturing,” Industry Today, July 26, 2016,
https://industrytoday.com/centralized-vs-decentralized-manufacturing/.

@ Kathrin Hille and Demetri Sevastopulo, “TSMC Triples Arizona Chip Investment to
$40bn,” Financial Times, December 7, 2022, https://www.ft.com/content/f098bf3f-1ec6-4433-
b4e2-fclacde05628.
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(@ Sam Fossum and Anna Cooban, “Biden to Give Taiwan’s TSMC $6.6 Billion to Ramp up
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@© RRFEVEWFWFE: Daniel W. Drezner, Henry Farrell, and Abraham L. Newman, eds., The
Uses and Abuses of Weaponized Interdependence, Washington, D.C.: Brookings Institution Press,
2021; AFBR. IMRES: (KU S HBUMSEERTDY . (HRETFFHBEA) 2021 458
6 #, % 83—109 1L; Henry Farrell and Abraham L. Newman, “Weaponized Interdependence: How

Global Economic Networks Shape State Coercion,” International Security, Vol. 44, No. 1, 2019,
pp-42-79,
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@ David Hao and Nailin Bu, “The Broad and Pivotal Roles of Taiwanese Electronics Industry
in the Global Electronics Supply Chain: A Case Study of Foxconn and TSMC,” in Terry Wu and
Nailin Bu, eds., International Business in the New Asia-Pacific: Strategies, Opportunities and
Threats, Cham: Springer Nature Switzerland AG, 2022, pp. 161-196.

@ SRIGWERG SEE TR R B e AR R E it IR BRIFLZR T & iR 138
[ {8 {3 %% (Texas Instrument) . B {X#% (General Instrument) 252 SAA AR K3, 2
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HAS JE A5 T W . ©

O FEFE: (FEGEHDOHAT IC PR A IEIITTY GRS k)
2004 5E25 10 31, 5 43 1T

@ PUUFE: (BUN R KEBORTES ol =2 A RAC) (o s S5 2023
HEEE S M, 2 91—93 Ti; Douglas A. Trwin, “The U.S. - Japan Semiconductor Trade Conflict,” in
Anne O. Krueger, ed., The Political Economy of Trade Protection, Chicago: University of Chicago
Press, 1996, pp. 5-13.

® John A. Mathews and Dong-sung Cho, Tiger Technology: The Creation of a
Semiconductor Industry in East Asia, Cambridge: Cambridge University Press, 2000, pp. 138-139;
Michael Borrus, “Exploiting Asia to Beat Japan: Production Networks and the Comeback of U.S.
Electronics,” in Dennis J. Encarnation, ed., Japanese Multinationals in Asia: Regional Operations
in Comparative Perspective, New York: Oxford University Press, 1999, pp. 213-240; Z=#1. Z¥5
B TSR E R AR AU FBUR LT T) 55 40—42 L.

@ LR (ARSI HS SRR S EE) . (HABI) 2018 £ 3
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FAIE B LA ARG IR 7 . Rl R BIRSS . A, R LLE
B X g R A, MR s S ) £ s, R 2024 27 H 21 H, 6
R B0 P E ORISR 1B A< R S8 [ 1 Y 7 16 A 77 - (supplier facility) , AH
N8 1B A EE 0 ) A 19.49% A1 18.79% ,  H [ K il A 45 1 7 AN
9.71%. AW, FHEST HEKR AL,  H AT SR S E Ak g g R
7 5 RS A T AR

o, 5527 .

O (BIZAEBHE “B—fhe” Wok?  FURZIR RGN, CEMHR) 2017
410 A 6 H, https://www.pressreader.com/malaysia/sin-chew-daily-metro-edition-day/20171006/
283124249098833.
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® 4 S LR GEERT 58

HE7 PN Ak
1 iy =% BirthiZZ (ASML)
2 x N # LA F (Applied Materials)
3 HA AuH T (TEL)
4 = Z MAEHR] (Lam Research)
5 s B2 R (KLAC)
6 HA W pE¥E % (Screen Holdings)
7 HA {581k 2% (Shin-Etsu)
8 HA YA (AGC) &t
9 FIA {1 K42~ (Sumitomo)
10 1 A7 (Siltronic AG)

PeRloRYR: 1L (Bloomberg Terminal) (#(%E 2024 47 A) .

R T EAEMR B, & B AEIR KRR 2 B S E AR 55k
BERHA T 3 0 230 DV R R BN, X AR R AREAE CRLAR g b E )
Fo 2019 4, IEAHT R G BN, X HERORE TR R, (T
ARANPIE D FEABITIERE R A8 i HVE B e 2 1 > AR i) v SO 2
PEE RAE FrBeR e ARIEAHICHE B b1 BG4 IR HORIIGH a2 22 /9% Ja
BRI ZEK, Iz di i REAR I B, b FEEAT G RE % SR
[ ARIEAR S G T RBRESGE AR ZARB =ARL B ¥ BAR G B H AT
RS2 B EFEN BRI, AEAT G 2L LAZ AU Bt 2 Re I i Mg o

i EPrid, JOWRRAESCRERIR B SRR SN X 5 [ R AR,
2 TSR E P B RIEORBIRE S, SRIIX K LT 20 A K R A
MBS AT 36 B AR S o

(=) SEEDY & PRI T HZ A Bl SRy

FEGEARYESL, 50 Bt e A, & B AR v EE MR SR [H] FR) Rl S0 FF o

@ Kkt ( (ARG HENPE2ESAVERBIEELY . CETFHEARNAY 2020
HH 103, 28 34—38 T,
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3 AR S 5 [ 110 <6 Rl AR EARIRAE P AN D7 1T — 2 v AR S 1R 1 il Tl
YR LR A R OISR [ A Bt <, R S R P ok 1 36 L )
A= TN

5 [ 4 fil T 3 E S Rl B B 0 5 AR IR IS S K R LK. 184N
1k, GRHRANEGEUESR A S TR A LU S7 28 5 it (LUR AR “4izeir” )
B b, HRSKEE G H AT el Y. MERCRIIEORE, A 1994 415K
(EEVEUEIRAT 2y i s TSR LAK, & B HANAE 2007 4, 2008 4 1 {04 % ik
S5 TMAE 1997 FFE P G 3E Bl fa, Hae Ak 1 OOl 4h A8 it kI e 3kt 7
I, AL IE A 56 ] () Rl SR 2 T B AR A E K R T I K

2023 423 H, sREEY M2 G RHESE BT OB IR o RN,
IR Z I o 3 T 678 Mo X AT BUE BRI iZ A () el s 7, s |,
YA BTGV YR E PSS LB s AEE ST SRR R T
PASCHE, SVEHIX AT BUE UL S 2 “CORN AN EsE” M
. XIS BUHAEAR “GERTIF 7, SRR 55 [ SRl BT
Blgt. 1997 4F 10 H, SRIHBAEAZHEEM LT, e ma s i) b
28— E SIS Ak, 5 B2, 682 REE SRR T
B, HRFR N 40% 1 AL IR N, YATRETE 6% A . Wi, AR
FITAAR 2 & B R EAT Rl 1) LU0, X s R A L 0 J0 T < S [ P AH DG
RN

ek, LASE EAEHEARAT AR I AEFEN LM (Depositary) & & FAHLAE ) 56
[ % AR T AT Bk BT G, ¢ BE 2023 4E 12 H20 H, 68
FEA A0 3 EAE HERAT A SEIE (ADR) & P R Ll ik 20.50%, 6326 7
TRILAIBEAR G ¥ HU X P2 b 4 B LA K 6.38%. © X T AR, fEi
BUT AR AR EE AR D AN, WL R B A SR R SR T g A A

O FrE: (BB LMK EE B U ERSE) . B (EUFHIR) 2023 43
H 16 H, https://money.udn.com/money/story/5612/7035105 .

@ MYEE EEA, M ANTE SE E 1AMk T RS BOAAFEN LA, - REUFHE IR )
AAERE EW. WA, 2EPe (ITSRE R SAEEERE B RBUG &5
IIHTY . 548 L.

® “TSMC Annual Report 2023,” TSMC, March 12, 2024, pp. 74-75, https://investor.tsmc.
com/static/annualReports/2023/english/ebook/index.html.
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BRERTTINZE Y. 2024 4F, S RHI T S S TR 280 14—320 143670,
EE KRB SN, WEEGPEN “BRET7 , WatdEE 7 Halk.

A, SRR SRR E BB R G B 2023 EEHR,
PL 2023 4F 12 H 20 HoAFRREEAER, S 72.56% I 18 1 i AMEATLRE A
NN . © MRS & (0 OB SE v, & BRI TR IR B 0 i 5 4%
PEEPTEE, M E S AN B (I 2) o X ULE, wiA
WSS, KEEAEI D 8 SHhr. Bk, P73k B
A EAKAESR B A AT S, AR e B A b alas .

m || M X B

*E
48%
Fng

9%

PR

HE A
10%

K 2 SFREBRAGEARR MR (EXMHX) SAaTE (2024 47 H)

PRI #4145 (Bloomberg Terminal) o

B2, TCWRRAERIIAERTBL, AR, BB HLHS e R G [
MIBeAR G BEA, HYERrS AU “8 17 ALt @A TT 3 E SR

=. PEXMEEESTS: GRBERKIHEZERHY

XFAMBEMmE, KA IR KR SAE s ms, FiK, Eh

@ TIbid., pp. 70-71.
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T, KBRS RIS AR, TE T g A
P A A LI R SR BRI T AN AT Bk R B D)

(—) GRUHER EIE Kb A=

MAEF= A RE, Bk SAARGNE W EEE P ARV . JEERES
W& SR ey (SEMD Givt, #i4 2022 4, 23R 82%I1)8 A4
FELEZR W HB X AT, SEPNHLIX AN 8% . iX T TR AR X H 20 42 80
FEARLASRAE 1 54 7= b B ST B YR B ) MR 10 B S A T 1 R e e
WAERS, AFETE& IR AR T ML, A2 KRR A A 557 35)
IR R E KB AN, FeAR M EIEN ST ) . RIEHE
Bl V52t R S RE R (R = M BRI [T A T BRI Pk g, MRS LR S
LE R S A Al DL R A BRI 1) B B4R . ©

MPTEE5 KRG, GRIHEN KRR K BB, H 1987 4z L
K, BT AT JUEAERR R E bR SR T IR IR RIS, A RUHAE B TS HLIX 2 SRR
et pME— H IR KR . FLE 2002 4F, S RHL L SR A
VIR X $ 9% 8.98 143 T E T, X AF & AL FRL BRI 1 i 2 142
R GBI AL, @ 2016 4F, S BIHEFHE 30 1438070 r Rt
—Z 12 P A TR AR RS Ry, L 16 GUKHIRE . AAHIX—
PEAAE AR T G A KRR B il @ BRI
LT 14 A AR, 183 F2 WIESZILE A, ©

GRHER M E AR B, HEENEERNEGI H. —2M
A KT = AN B S AR, % 2 A B 2R
H5EE, ZRETRNFH I TREARAAB 7L, VU M BUN A 8RN &
VERE BN BURILE . tbAh, FROR 5K F Y A5 O A 2 6 A AT A

O Z=g. VUrth:  CHBEBUATRNA S E Br b 33ARE —— DA S 20 ] 1A A i s 18
By . 5 85—88 Ui,

@ (EBULHTEE LR ) o KETRE AR (BBC) I, 2002 4E9 H 9 H,
http://news.bbc.co.uk/chinese/simp/hi/newsid_2220000/newsid_2223400/2223432.stm-

® Lisa Wang, “TSMC Strikes Record Deal with Nanjing,” Taipei Times, March 29, 2016,
https://www taipeitimes.com/News/biz/archives/2016/03/29/2003642653.

@ BR3Z: (EBRWBEEY RO A7 Y . CHEEREH LY 2021 4E58 7 1,
225 UL,
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M) R R, ¢

B, AT A . . A4 BRI RS RS, b
et TS RIRN SRS, AriEm st AT G R YER A B
A, 2021 £F 4 F, SN EERE e, S RHEEAT T 28.87 145k
TCIER L) PR L, B SRS S T X
WK i BE S AR S 1 35 Bh & B AT v AR RS P 27

SMSE DT, & BT 8 S S B A B, (LA e s (1 7 3
AT “REANIR”, WA d. FAE 1996 4, SRHEAFBE 12 1456
TOAE S E R B it oz 1 A m RS g T, HBE AR A
AFINFTGEA I LA R 28, © 2022 4F 4 H, fk B2 VTR IR
B, A3 EHIE A HAE B 5t 50%. flitRos, AFEE T A
HW NG —EH R A © B IE S T AR S 8 X A K 3 B
AL KSR, AER BRI E S RO B R X S R R LAAE
Hofth bty 7 JEE 22 %8427 o © 2001 4F IR PR K, 5 A R 3% 5K 5 [
TRAHE-ADFENFTHT 124086 ™ (Z125 3874 J15670) , KLty
SR REAT . ©

ETX A, RSB AL E A S filE . BAR 2022 4 12
ASKREVEH I T8 R HLIALIF AR THE, Bt “RAICHESRSE

@ 20154 11 H 28 H, GBI REAE LGB L] JrPiil, ZRkizn w s iby
i, AR AL ST BEAh, RS PR R IA T IS 2017 4R 6 X AT e A AL R
LB HHE, FR S RRE — PP REBR L

@ R (BRI REN - F8E ), (HAZTERE) th3ek, 2021 4F 4
A 27 H, https://cn.nikkei.com/industry/itelectric-appliance/44556-2021-04-27-09-01-12.html

@ (BB EAE SR B8 BN ML AR AA L ) 3 iR 9% 28 W) WaferTech JT 453 1.2%
&Y, EREAFEM, 1996 %£ 7 H 12 H, https://pr.tsmc.com/chinese/news/2442 .,

@ FrE. GRGE: RATTELES 5 50%) » B (EFFHIR) 2022 424 H 22 H,
https://www.pressreader.com/taiwan/economic-daily-news/20220422/ 282535841923434.

® Mike Rogoway, “TSMC’s Morris Chang Explains WaferTech’s Failure in Camas, Calls
Push for U.S. Chip Revival an ‘Exercise in Futility,”” Oregonian, April 22, 2022,
https://www.oregonlive.com/silicon-forest/2022/04/tsmcs-morris-chang-explains-wafertechs-failure
-in-camas-calls-push-for-us-chip-revival-an-exercise-in-futility.html.

® Liang-rong Chen and Hannah Chang, “Taiwan’s Chip Future Hanging on TSMC’s 2nd U.S.
Go-round,” Common Wealth Magazine, December 4, 2022, https://english.cw.com.tw/article/
article.action?id=3341.
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AFAr”, AR TR, SRR ) SR T, B R
CNEREAR N RS, B A S BUR /A SUE < ARk S
H A ST o 2023 4E 1 12 H, SFEI S KHEICE B A TFER,
J Y B 1R 57 T R ARl g AT SE [ ) AR L b [ S 98 TT 1R As i 4—
S5, AL, GRULESEE) R MATIE), KA GE i
TR AN

AN, 2023 452 H 28 H, SEER 45T JE 1 AR 5 BORFIT
Bt (NIST) iHIffideth, o073k 36 BB 1.5 14370 LA A,
LA S B4 AL RO B B8 TS AR I 00 1 i 5 58 HE 3 3 i i 5 36 [
BUF B, @ XA, BIE SR H S i T Ao, e &
I i AR AT R T 5 R IBURT P 2 sl 1 AR e

L s, hEKEARMEAA S eI GE. 5835 10 BN
B AT S SCREE I BUR, S G B AL T RAF AR,
ERI AR, XA A A HAE B UG KRRl i A 7 44

(=) BRHIIEBGT KR

M RTE, Kbt 2 5 75 Hh X o B8 2 (A A L H 1 b, 2
MR TR AN EE T . 576 2002 4FE vk th Bigg) i, &R 7 s
ORI R KR & AR SR T, AR, “BRAERE
FE MR AL BB 0 E MRS, S WARAME R0 A T s i , B
Uk, ARUHEEHTE i T R I H 87 R 17% 047755, LA L
KEEITZT R © 2015 4, G B UCGRIE K REA WK 02 SR 7 %0
HACRR R EZM. Ui, SRR, X5 FHAARRSFE
HRKECHEIT 50%, %A A BEIE T KR %, KRR
ST ARSI, RATAT P T4 A R FE 5 TL A Bk A J=) i o6 20 FE AR T

O (EREMSK: KE AR 4564, HARBAEEET 25%) , HEP%4T
M B2 P, 2023 451 A 13 H, https://web.csia.net.cn/newsinfo/4920118.html.
@ “Fact Sheet: CHIPS Program Office Launches Notice of Funding Opportunity,” U.S.

National Institute of Standards and Technology, February 28, 2023, https://www.nist.gov/system/
files/documents/2023/02/28/CHIPS NOFO-1_ Fact_Sheet 0.pdf.

® (EREHIEE LR , SKE AT (BBC) M, 2002449 H9 H.
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B .Y ZE, GREXYuE R R, B0 S AR R FE KRR AL
TH R A LR e TR T A 8.

AT, KR O 2O AR R R AR ST . 2016—2022 4F,
H R Kt > A4 2 I T S RN 1057 1055 el K 28 1 856 1455 7T,
T8I T AN YN . R 20222023 4F Hp [ KB R0 F T 2 T 3 AR
NN FE, BRI T AR E K (LK 3D .

6000
137 482

5000 478 539 468
S 400 [ R 558
i 365 s
! 1 4000 366 430 360 2
i : ™ B
s RRAGR 398
:f, 323 1039 F
,\‘ 3000 327 Sl 86 77
& 6951 i | 2 ) 1383
= A A 1206 7
JC 2000 1191 1142
T 1027

1000

0

2016 2017 2018 2019

@[ WML (AMud§ ) B JEsihX BX 3 b [X [1A
K3 2016—2023 SRS R H ) T 2 A

e P A K R RS T 2 A
%Rk : Thomas Alsop, “Semiconductor Sales Worldwide from 2015 to 2023, by Region,”
Statista, May 17, 2024, https://www.statista.com/statistics/249509/forecast-of-semiconductor-

revenue-in-the-americas-since-2006/ .

X AR LA G X 1 AL S, SRBCK RS it B
KA B E, B 2011 SELLK, KBTI b 98 5 i X Skl
B L, X HBIFE 2 R MR R B AR BT RAE I

O ddE: (BEETBIERSErRE OB & ), (HARR) hICM, 2015 4 12
H 8 H, https://cn.nytimes.com/business/20151208/c08semiconductor/zh-hant

@ WFAE: CERERER TR 12 9B , (HAZEFFHE) 3k, 2015
412 H 8 H, https://cn.nikkei.com/industry/itelectric-appliance/17297-20151208.html .
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(1) 52 31| 5 0 AT Hs DA SR e e 15 4l ke i) — R 41 7 it DR = g s, HIX —
LB 47— B 2R T 28 2021 4R (1) 60.3%. HAAFIG R, JEZimgit, &%
2023 F 4 H, RGN P, AT EEREE 2 b ey, X F
25.60%, TS 1)z 7 N H g #] 18.68%

AL S, KRS g AR ER, AXF g 2 —
Pl T = M A TR ER T (RN T RI AL () AR = A AN 564 A 2 T 3 1 5K
T, I HRBEX Rk 5| ik &2 2 6 BB PRS2 Ek
AP A SR R o ANT, 3K SRS A T P 1 A X K ()8 T 3 A
R, XA AR TR BB T R R K. SR
BRE PR A F B —FKEEAM, BRIk O 2k
A RS R ENE . R SEHh, HIEA AL, ZaTHR o3 R S A AE
FEfE, HA AR AN LT, SRR LSRG AE T [ [ 48 2 4 Rl ) 3%
AMENEREAESART o BT EAE 2012 4F, SERAFLE E SRS H A HA
o LA I L/ A Bk B REMAT 1 .

SIMTEZ, EM 2010 FFEH A S — RETHAR, 2013 F 8 4
BRITMRA G —KE, TEAESRESF R R T A2 R EIERN. X8
PR A R T AR (0 2 Al 5 AR AN P e S8 A8 b K Bl i 3, (3 ) 36
B o RV T R H XA (B, (R SR H AT o K R 7 S A4
MV P R A I g A A, HLAR SR L) R KRG 2 i g, A I A
2024 4F 6 A% S4B R T 3677 I JC BRI H TV R S AL, A AR 511 T
J 45 DL AR S S 36 B H A VAR T e SRl e %, R TR E
KB B A= 26 B S R R s AL T e b R B A2 =g, ik 6
HaL 8 S ) Kt T 37 4k SR 1608 A i3 AR 45

@ Patrick McGee, “How Apple Tied Its Fortunes to China,” Financial Times, January 17,
2023, https://www.ft.com/content/d5a80891-b27d-4110-90c9-561b7836f11b. & F- 3 J 7= Mb 4% K&
WS BIRESE, S WAEEL. VP (CHBZRBUA 1T 5 BR = b B AR T —— DL IR A ) AL 4
R A Y, 5 71—107 T
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M. hEZTEMESHRERN “EiLERE”

AR BEAT RIS, e T3 5 A 5 XA K+
KB, RO R B HA RN BT 2 . 2h SEP R BF A3 R
Pt ey, SRA LIS A RRBEE,  “ /AR s HEE
WG e H e i, SRR “ NS Bie Halhii. Ho IR
w&, 7L GRRPOEIERCR, S ISR YK, R
A Es S E L HASS BRI EOE) s Ui, BRRHN R AR 5k
B U X R EE S, 7 e B AR A I 1 R e, DA e AE R
I o TR SRR G T 1A L 58 5 AR F BT JEE T (10 25 R el Y s () 56 5, JE
RN T L CIETAWNED

(—) KHEFFEHA: AIXUEFT F

FEEBUFEUS, SREDY T4, M 72 BeE, Bl
BRHLER SRR BT X AN KT e A IR, X B B L B K
25 R A ARG RIEAT LR

Fy REM GBS R R B SREAESR) AR L
e LLATR IR Ao 5 B 5 5805 IR & IO R 2 i 58 B G 5%, Je i e ade g ol
Bho G SRFEZES) AR IR 36 W A MBeR, 120k Z RS,
5[5 I BURPIE R 1 SARAT ML ER L2 527 1236 704N, - SR L3R AL
25% BB, JFHBEE T “HAAE7 , BIFEASK 10 FFNEE IR
5 B (KA Vb BT R B B SRR S A T AR B B ALK
(o= BN, A R IR T AN PP KRl R S BE R A A7 Rl i R

O KTHEBRMEFIIE, SN CGEEBUF ST A0S L ILETED) . 4
FRULFLY 2022 455 12 1, 58 43—47 UL,

@ KTREPBERMIHI, SHHER:  CHEZHE. BAMHSBUF T EE
BUORM RS E KDY, (EFFEGFIFR) 2023 458 4 ¥, 25 70—92 I B/ K: (FREBUN
PR AN AR, BSH) , GEERITT) 2023 4EH5 5 ], 55 105—127 1.

® “Fact Sheet: CHIPS and Science Act Will Lower Costs, Create Jobs, Strengthen Supply
Chains, and Counter China,” White House, August 9, 2022, https://www.whitehouse.gov/
briefing-room/statements-releases/2022/08/09/fact-sheet-chips-and-science-act-will-lower-costs-cre
ate-jobs-strengthen-supply-chains-and-counter-china/.
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Eo V2023 4F 3, LIRSS — B A TIRIE RN CHE R AL

(National Security Guardrails) 253K, Ak 70T & R AR rh B R #8847 4
MR, @ AT, 78 CGEASRPEER) MRS ARZ T, £EREERSG
MM S B 5 AT IR IS .

0, SRTT SR AN U E SIS X, 6 & AR B T BUA T,
BRI 2878, 2022 45 8 H, BT E FE Sl K& v ai v b B &
EHUIX, IF5 SR AN AT LR, R TS KX 2, B AEHES) SRR
b5 SR AT E S X AR NS e, SREES
ZAWOEVITTE G, 5 e s WIS g Oy HGATEE. AL
Wik, BT HESE R RE BN ER 2 A0 MR A SO0 Nt — AR D))
HEMHEKEE, XA E A AR HE D) & A R A Al R0 26 2 A4
AR AV E SV X ) R H AR

=, REAGFGHE GBI AI I T MBIl =i
RoxF GBS R R, 2022412 H 6 H, fEBVLMAL L, FEK
FWE, X G BUHAE AN HE 400 1235 T0R R/, @ FEE LA 24T
5 B BUR & B R SUAL, g S AR A AR 56 [ i e Bt 100 H DA AR R b 75 50 3
ST BRI IR R BUA (R

E0, KEIL KIS FAREGE, SHA 5 ER P E GV X
CEHRPUITECE” (Chip4) , fEibR “Bie” EEML S SHRBMEE.
FAE 2022 4F 3 ), e GEFE SRS O — DT E) “ o AR/
IR AR, Ay B dle I AS L s [ R o [ 5 v b DX = R A A 7 A o ) 22

© s Epr AR SR 17087, H DO T BRI S AR i AR A W St
—HE S AHHTIE AOREUE 7 90K, 1 LR IR LA SE HE R, DAL U B
T

@ “Commerce Department Outlines Proposed National Security Guardrails for CHIPS for
America Incentives Program,” U.S. Department of Commerce, March 21, 2023,
https://www.commerce.gov/news/press-releases/2023/03/commerce-department-outlines-proposed-
national-security-guardrails.

® “Remarks by President Biden on American Manufacturing and Creating Good-Paying
Jobs,” White House, December 6, 2022, https://www.whitehouse.gov/briefing-room/speeches-
remarks/2022/12/06/remarks-by-president-biden-on-american-manufacturing-and-creating-good-pa
ying-jobs/.
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SRR, FERW MR A E — AR SR o Y % B FEAE
i VRSN Ly T SEEL HA LSO TR R g, 56
LA ] R B, o ] S i ) 3 S A . @ 2023 4F 2
R, SR EE” IENEH TP E R B, FREEZHLE SV SE K]
BB B AMdngt, R PUOTECHR Y FURSEEFTE HR ST BRI 1
B, XV “HCHD RATTRERE “ERZATHHERL”  (IPEF) 3Rt
MmE—Hy K. ©

M, FEEBUN AW AT Bebr e & AR, A AT A S 1
[ 5 s P EE B2 B g, [R) s o 4 ] ok Lk N PR 98 [ 32 5 R HEA 1 2 S 4
WERT . 5GBS AR SE E VA SR I, A3 A = W R
s WEZSIEARIE T ROR B s, RS2 “BUAIRS)” gk g, v

() ThEERER & BRI BUES S 5B

TN 58 [ 4 <F A ATt s, — 5T, DA A 23 [m] v 56 [
T35, P E R R 7 Y SR R A

B T 0] S [ A B B ACHT 3 - S AR B RS E “ONE T 1 RAAT A REAT
SR 2 il A, R R ARAE FA E  EE S A R T BUR S | 5 AR i
JE T, DA & A 58 4 (8] 1) 36 [ L s A . — 5 T, 4REEsRib Rt
SR B B N R BORERFE D) B, SR AL RATIR G| ) A BUR . 2020 4F 8 H
4 H, HESBIEEA GOy L B 2% 2 b AT b s T R
HFBURY , HrP BT BRI, X T 28 YK KLU IR . &5
7E 15 FE UL B SR B g A Ak, BHAEHRAER R, B FERH
FAE AT B © AR R T HR T — B BB BT 5 1 28

@ Arjun Gargeyas, “The Chip 4 Alliance Might Work on Paper, But Problems Will Persist,”
Diplomat, August 25, 2022, https://thediplomat.com/2022/08/the-chip4-alliance-might-work-

on-paper-but-problems-will-persist/.

@ Z8i. BRI RPTSREXELI g5

5 R I N R BB 2 0R) , 38 20
i
@ B CGEEmPRg g B PUTEREL” ) . (HEFAIRD) 2022 4558 19 1, 2B 66
—67 W
@ Charlie Campbell, “Inside the Taiwan Firm that Makes the World’s Tech Run,” Time,
October 1, 2021, https://time.com/6102879/semiconductor-chip-shortage-tsmc/.

®  (FE 55 e 5% T B AHT I YL 1t 42 R HL 3 7 MU AR A M v i A R T BRI )
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Pk S 16 GUK IR BB A = A, H'e T 2019 S LG E A, 4
RefRIE 15 FE L BRI E W, Aa] L2 BUR . 1eAh, ST IE WA
fRH, BTG 8 S AR e R A i BT Sa 4 ) IR Rt . Bt
Ko BEHO L ONA S AP RCEBOR SRR, A gk e b ki 2 A ©

377, KF AR R &V R A S AR D T e R I B R .
2022—2023 4F, HECKRE 2 KBRS G R R Z AT ) SCEE S CH
AR SR 7 R E AR, MR IPESREER A R Mo 177 K
BAGRE. W7 G BN . ¢ SEsE b, BRI B i
IS % N wb %Yo I | I RN ES N ) SN ST Sy IR T R X S T Y L - i
K, BH (ERBADEEHIX)  NIXLEER A TESZ 2] 1ok B KRG RE
EESE S

o K Bl AR AR XS & BRI E B i, H D8 T 22 4 2% B A
e PAARARNR I T 4T3, BEME SRR . 2023 4E 3 F 31 H, P%e4
A PN R R AT A R, BN R AT SR A 36 [ S B AR A Mk SE O A A
(Micron) FEAEFE I i St I 4 22 A, 628 B AE Ok Be OC S B SRRl
VRN B 20 4s, B 77 e 0 R B % 22 A UK, AP Rl R e 4,

SRR E B RS BOA T, 163 Y RAHERA RS &3
HLIAER, B BRI — R AR R e T & A 222 XS . AEHb R BUA
2R, GV 2R E A B2 eyl §E R BOA AT b A Ak it e i Ak
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ABSTRACTS

Big Tech in Geopolitics: TSMC in the Crossfire of China-U.S. Strategic
Competition
LI Wei and LI Yuyi

ABSTRACT: Taiwan Semiconductor Manufacturing Company (TSMC), hailed as
the world’s leading chip foundry, exemplifies the notion of a “super enterprise”
due to its mastery of core manufacturing technologies and dominant global
market share. Despite its commercial success, TSMC finds itself ensnared in a
“dilemma” amid escalating geopolitical tensions, forcing the company to make
business decisions that contravene the principles of economic efficiency and
comparative advantage. This dilemma arises from TSMC’s highly globalized
nature, wherein it relies heavily on both the United States for technology and
capital, and Chinese mainland for market access and industrial ecosystem support.
The intensifying strategic competition between China and the United States over
the semiconductor industry has placed TSMC in a precarious position, as it faces
the growing risk of economic elements being “weaponized” by both powers.
Consequently, TSMC is unable to fully align with either side, nor can it easily
navigate a path that benefits from both. Instead, it must tread carefully in a highly
challenging environment. TSMC’s situation serves as a classic example of how
great-power rivalry exerts pressure on a super enterprise, influencing its strategic
business decisions. This case study, in turn, provides a micro-level view of how
the geopolitical landscape shapes the broader international economic order.
KEYWORDS: big tech, dilemma, China-U.S. strategic competition, weaponized
factors of production, TSMC

The Basic Logic of China-U.S. Economic Relations: Long Cycle and
Competition

WANG Zhongmei

ABSTRACT: In the wake of the 2007-2008 U.S. financial crisis, besides the
economic cycle factors, containing China’s rising and winning in strategic
competition have become a crucial consideration in U.S. trade policy. As
countercyclical regulation and industrial strategy are not completely synchronized,
and there is sometimes a conflict between the two, it appears to be inevitable that
competition between established and emerging powers will result in policy
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