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The Reconstruction of Global Value Chain and Japanese Industrial Circles’
response

WANG Wan

Abstract: The Japanese industrial circles believe that the reconstruction of
global value chain not only meets the demands of the development of the dig-
ital economy, green economy and others, but also includes American “decou-
pling” actions that are aimed at maintaining its own advantages. The goal of
Japanese companies in the deployment of global value chain in the future will
shift from focusing on efficiency to prioritizing geopolitical risks. The Japa-
nese industrial circles point out that the U. S. , with the assistance of its al-
lies, seeks for a “partial and selective decoupling”, rather than a “comprehen-
sive decoupling”, with China, which have multiple purposes such as preven-
ting a third party from benefiting from the situation. The Japanese govern-
ment should not blindly follow American lead but should ensure the independ-
ence of its own. The Japanese industrial circles suggest that the government
achieve “two balances”, namely the balance between China and the U. S, and
the balance between economic security and economic activities. They also pro-
pose the establishment of a “neutral supply chain” and “dual supply chain” as
well as other specific measures.

Keywords: global value chain reconstruction; Japanese industrial circles;

economic security policy; two balances; countermeasures

The Dilemma of Russia’s Foreign Exchange Reserves and Its Impacts

XU Wenhong

Abstract: Under the globalization led by the U. S. and Europe and the inter-
national monetary system dominated by the U. S. dollar, all countries have a

certain amount of foreign exchange reserves in economic and trade activities.
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