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I R RIS AE QR IRAT B e L 22 201 7 4R 4R 25 1 id: < ARMR R, TR T —AELRET. ~ (Remarks by
President Trump at the Conservative Political Action Conference, February 24, 2017, https://www.whitehouse.
gov/the-press-office/2017/02/24/remarks-president-trump-conservative-political-action-conference ) 5 7£ 5l JH {iif
YLK < S BEREAY 1H ™ B AN EE i — e A 6 [ K, ( Donald Trump, The Inaugural Address, January
20, 2017, https://www.whitehouse.gov/inaugural-address ) .

2 Donald Trump, Joint Address to Congress, February 28, 2017, https://www.whitehouse.gov/the-press-
office/2017/02/28/remarks-president-trump-joint-address-congress.

3 CHRRRRARARINOR, ROARKIRRETEME  BUEEE, BT OCH, il kOriikEsh: Bgma &
PHE, HEFFREALE.” Donald Trump, The Inaugural Address, January 20, 2017, https://www.whitehouse.
gov/inaugural-address.

4 Donald Trump, The Inaugural Address, January 20, 2017, https://www.whitehouse.gov/inaugural-address

5 White House, “Bringing Back Jobs And Growth”, https://www.whitehouse.gov/bringing-back-jobs-and-growth.
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1 Remarks by President Trump at the Conservative Political Action Conference, February 24, 2017, https://www.
whitehouse.gov/the-press-office/2017/02/24/remarks-president-trump-conservative-political-action-conference.

2 20174F 1 H 27 RIS B M E A IRATAS & CROUTES 13769 ) W LA S, BB EE R4 1L
15, 3H 6 BB —AEES CRGATE A 13780) haedil Ve, FAREZN A1

3 H.R.1628 - American Health Care Act of 2017, http://files kff.org/attachment/Proposals-to-Replace-the-
Affordable-Care-Act-Summary-of-the-American-Health-Care-Act, Pj[alff[E] . 20174E5 H 5 H .

4 Remarks by President Trump on Healthcare Vote in the House of Representatives, May 04, 2017, https://www.
whitehouse.gov/the-press-office/2017/05/04/remarks-president-trump-healthcare-vote-house-representatives 15[

flE] . 201745 A S H.
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JG. Alicia Parlapiano & Gregor Aisch, “Who Wins and Loses in Trump’s Proposed Budget,” The New York Times,
March 16, 2017, https://www.nytimes.com/interactive/2017/03/15/us/politics/trump-budget-proposal.html? =0,

2 [Al k.

3 Gary Cohn, “President Trump Proposed a Massive Tax Cut. Here’s What You Need to Know,” White House,
April 26, 2017, https://www.whitehouse.gov/blog/2017/04/26/president-trump-proposed-massive-tax-cut-heres-
what-you-need-know. Pj[a]if[E] . 201744 H29 H .

4 Briefing by Secretary of the Treasury Steven Mnuchin and Director of the National Economic Council Gary
Cohn, White House, April 26, 2017, https://www.whitehouse.gov/the-press-office/2017/04/26/briefing-secretary-
treasury-steven-mnuchin-and-director-national. 3Jj[A]if[E] . 2017454 H 29 H

5 Bob Davis & William Mauldin, “Trump administration may seek only minor adjustments to Nafta,”7he Wall
Street Journal, March 29, 2017, http://www.marketwatch.com/story/trump-administration-may-seek-only-minor-
adjustments-to-nafta-2017-03-29.
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1 “The Regulatory Wrecking Ball,” The New York Times, April 6, 2017, https://www.nytimes.com/2017/04/06/
opinion/the-regulatory-wrecking-ball.html.

2 David Blackmon , “President Trump’s Latest Energy Executive Order Is Not Just About Coal,” Forbes ,March
27, 2017, https://www.forbes.com/sites/davidblackmon/2017/03/30/president-trumps-latest-energy-executive-
order-is-not-just-about-coal/#47c4a31a198d Jeremy Carl, “What President Trump’s Energy and Climate
Executive Order Does — and Doesn’t Do, ” National Review, March 31, 2017, http://www.nationalreview.com/
article/446309/trump-energy-climate-executive-order-coal-clean-power-plan.

3 Sy Mukherjee, “Why Drug Companies Don’t Want President Trump to Deregulate the FDA, ” Fortune,
February 15, 2017. http://fortune.com/2017/02/15/trump-fda-deregulation-biopharma/, “What Trump's deregulation
agenda misses,” CNBC, February 6, 2017, http://www.cnbc.com/2017/02/06/what-trumps-deregulation-agenda-

misses.html.

4 Parlapiano & Aisch {5 |3,
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1 Hiroko Tabuchi, “Trump Cuts Leave Bridge and Rail Projects Hanging,” The New York Times, April 5,
2017,https://www.nytimes.com/2017/04/05/business/dealbook/bridge-rail-infrastructure-trump.html.

2 Michael Kruse, “He’s a Performance Artist Pretending to be a Great Manager,” Politico, February 28,
2017. http://www.politico.com/magazine/story/2017/02/hes-a-performance-artist-pretending-to-be-a-great-
manager-214836.

3 Paul Krugman, “Conservative Fantasies, Colliding With Reality, » The New York Times, March 17, 2017,
https://www.nytimes.com/2017/03/17/opinion/conservative-fantasies-colliding-with-reality.html.

4 Heather Long, “Trump’s economic boom, ” CNN, March 2, 2017, http://money.cnn.com/2017/03/02/news/

economy/donald-trump-economy/.
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1 #5] [ Matt Egan, “Dow soars 300 points, closes above 21,000 for the first time, ” CNN, March 1, 2017,
http://money.cnn.com/2017/03/01/investing/dow-21000-trump-speech/,

2 Bob Pisani, “Why Wall Street Is Excited about Trump’s First Step Toward Deregulation,” CNBC, March 17,
2017, http://www.cnbc.com/2017/03/17/wall-street-is-excited-about-trumps-first-step-toward-deregulation.html.

3 James Surowiecki, “Trump’s Mysterious Stock Boom,” New Yorker, March 6, 2017, http://www.newyorker.

com/magazine/2017/03/06/trumps-mysterious-stock-boom.
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1 Alan Rappeport, “Trump Reversals Hint at Wall Street Wing’s Sway in White House,” The New York Times,
April 12, 2017, https://www.nytimes.com/2017/04/12/us/politics/export-import-bank-janet-yellen-china-currency.
html.

2 Robert Barro, “How to Engineer a Trump Boom,” The Wall Street Journal, March 27, 2017, https://www.wsj.
com/articles’/how-to-engineer-a-trump-boom-1490655757.

3 “NY Fed President: ‘Animal Spirits Have Been Unleashed”” CNN, February 28, 2017, http://money.cnn.
com/2017/02/28/news/economy/new-york-fed-dudley-animal-spirits/.
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1 ASEBRAEA P T B PEAE « S FRZ N “52 38 Pzt ( Panglossian Balance ) -Richard Fisher,
“Globalization and Government Policy,” remarks at the fifth Annual Federal Reserve Bank of Philadelphia Policy
Forum, December 2005, https://www.philadelphiafed.org/-/media/research-and-data/events/2005/fed-policy-
forum/papers/fisher_speech_policy forum 12-2-2005.pdf?la=en.
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1 7E 454k f gk 11 ) g o O A 2 AR T 2017—2018 4F (] 5¢ i, Linda Qiu, “Fact Check: Trump’s
Misleading Words on Energy and Jobs,” The New York Times, March 28, 2017, https://www.nytimes.
com/2017/03/28/us/politics/fact-check-trump-climate-executive-order.html,

2 WRIEEEFERE S BT, hitps://www.eia.gov/totalenergy/data/monthly/pdf/secl_5.pdf,

3 REN21, Renewables 2016 Global Status Report, p.13, http://www.ren2 1.net/wp-content/uploads/2016/10/
REN21 _GSR2016 KeyFindings en 10.pdf.
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Projected change in the U.S.
working-age population, 2015-2035

Ages 25-64, in millons

Group 2015 2035 Change
Immigrants 339 385 4.6
U.S. born with immigrant parents 11.1 246 13.6
U.S. born with U.S.-born parents ~ 128.3 120.1  -8.2
Total 173.2 1832 10.0

Note: Change calculated before rounding.
Source: Pew Research Center projections.

PEW RESEARCH CENTER

E2 Z£EFZHEHAOLEHETEATH (2015—2035) '

Without future immigrants, working-age population
in U.S. would decrease by 2035

Working-age population (25-64), in millions

with 2015-2035
immigration

with out 20152035
immigration

Projected

1965 1975 1985 1995 2005 2015 2025 2035
Note: Numbers for 2015 onward are projections.

Source: Pew Research Center estmates for 1965-2015 based on adjusted census
data; Pew Research Center projections for 2015-2035.
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